BEVES Bay of Plenty

Market Update

Regional Commentary

There was good activity across all buyer groups in February,
with no buyer group absent.

Most vendors had realistic expectations regarding the asking
price, while others were not accepting the current market
conditions. Open home attendance was steady, with those
who attended being good-quality buyers.

Auction room activity was good, with more sales under
the hammer and many negotiations to get the sale across
the line. Sales counts increased for the region and were
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consistent with last year, if not slightly higher.

Factors like increased buyer confidence, easing interest

rates, lending conditions, and economic and employment
uncertainty influenced market sentiment. Local salespeople
expect market activity to continue rising but are aware prices
may remain flat.
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*Statistical Information Derived from The Real Estate Institute of New Zealand. Realty Services Ltd/EVES Realty Ltd and any contractor/employee is merely passing over the information. We cannot guarantee
its accuracy and reliability as we have not checked, audited or reviewed the information and all intending purchasers are advised to conduct their own due diligence investigation into the same. To the
maximum extent permitted by law Realty Services Ltd/EVES Realty Ltd and its contractors/employees do not accept any responsibility to any person for the accuracy of the information herein.
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