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“First home buyers and local buyers were the most active A good number of properties chose to sell by auction.

buyer groups in July, which local agents suspect is due to However, most activity was seen outside of the auction room.
increased properties in the lower-priced brackets. Investors, Market sentiment improved with positive talk around interest
developers, and owner-occupiers were less active. rates, although some buyers wait for interest rates to drop
Vendors were generally more accepting of market conditions, further before committing.

with those who bought at the market's peak still holding on to Local agents are cautiously optimistic that there will be an
higher expectations. Attendance at open homes varied; some influx of listings as we move into spring and that the market
saw steady attendance with quality buyers, while others saw will track upward and steadily as we head into 2025.

a decline in numbers as buyers waited for the right property. Jen Baird, REINZ CEO
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*Statistical Information Derived from The Real Estate Institute of New Zealand. Realty Services Ltd/EVES Realty Ltd and any contractor/employee is merely passing over the information. We cannot guarantee
its accuracy and reliability as we have not checked, audited or reviewed the information and all intending purchasers are advised to conduct their own due diligence investigation into the same. To the
maximum extent permitted by law Realty Services Ltd/EVES Realty Ltd and its contractors/employees do not accept any responsibility to any person for the accuracy of the information herein.
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