BEVES Waikato AUGEST
Market Update 2024

Regional Commentary

Waikato's median price decreased by 0.7% year-on-year to Auction activity increased, with more properties coming
$730,000. to market, more people in attendance, and increased sales
Investors, owner-occupiers and first home buyers were the activity in the auction room. Although sales activity was
most active buyer groups, with developer enquiries reported slower at the beginning of the month, the overall sales count
in Hamilton. increased by 2.9% year-on-year and 1.8% month-on-month.
Some vendor price expectations proved realistic, but there Market sentiment was influenced by the OCR announcement,
were signs of other vendors holding firm to their higher, interest rates dropping, buyer confidence increasing, bank
original expectations because they believed the market would lending criteria, and the positivity around seasonal shifts.
rise. Attendance at open homes varied, with most properties Local agents report that market activity has improved, people
seeing good buyer groups. searching or selling are more optimistic and are anticipating a

busy run to the end of the year.

Jen Baird

REINZ CEO

Median Sale Price

°) $730,000

August 2024
Number of Sales Median Days to Sell
and 157
SALE
Area Hamilton _Putaruru/ . Tokoroa Cambridge Te Awamutu Huntly
Tirau/Arapuni
Median
Sale Price $742,500 $473,000 $370,000 $850,000 $645,000 $455,000
Number 264 76 14 23 21 5
of Sales
Median 45 17 32 50 51 140

Days to Sell

*Statistical Information Derived from The Real Estate Institute of New Zealand. Realty Services Ltd/EVES Realty Ltd and any contractor/employee is merely passing over the information. We cannot guarantee
its accuracy and reliability as we have not checked, audited or reviewed the information and all intending purchasers are advised to conduct their own due diligence investigation into the same. To the
maximum extent permitted by law Realty Services Ltd/EVES Realty Ltd and its contractors/employees do not accept any responsibility to any person for the accuracy of the information herein.
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