BEVES Northland

Market Update

Regional Commentary

“First-home buyers and investors were the most active buyer
group in the region. Local agents report noticeable increases
in interest across all types of buyer groups in Whangarei,
while in Kerikeri, interest has been strongest in lower-priced
and higher end properties.

Most vendors are setting realistic price expectations. Open
home attendance levels and auction activity reduced near the
holiday period, although good levels of auction sales were
noted for mid-level properties in Whangarei.

DECEMBER

2023

Interest rates continue to impact the market. Increased
numbers of listings over November and December mean
buyers now have a lot more choice and time to make
decisions. Local salespeople are seeing more positivity and
confidence in the market, and predict this will continue, with
sales picking up after the holiday season.”

Jen Baird
REINZ CEO

Median Sale Price

°) $625,000

December 2023

Number of Sales

o 147

Median Days to Sell

S5

@ Area W;;r:z::ei Kamo Tikipunga Maunu Onerahi Raumanga
S::d;;:e $656,000 $600,000 $660,000 $855,000 $594,750 $480,000
@ Number 90 17 10 10 10 5
of Sales
o :;:fla;‘e“ 55 60 775 65 45 28

*Statistical Information Derived from The Real Estate Institute of New Zealand. Realty Services Ltd/Success Realty Ltd and any contractor/employee is merely passing over the information. We cannot
guarantee its accuracy and reliability as we have not checked, audited or reviewed the information and all intending purchasers are advised to conduct their own due diligence investigation into the same.
To the maximum extent permitted by law Realty Services Ltd/Success Realty Ltd and its contractors/employees do not accept any responsibility to any person for the accuracy of the information herein.
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